
1
Page 1

National 
Economic Overview

1Q 2008 

6%

7%

8%

NATIONAL ECONOMIC OVERVIEW 
GDP Growth Rate (Quarterly)

Source: U. S. Dept. of Commerce

3.5% FED TARGET
.6%
4Q07 Final

2%

3%

4%

5%

6%

0%

1%

4Q01
1Q02

2Q02
3Q02

4Q02
1Q03

2Q03
3Q03

4Q03
1Q04

2Q04
3Q04

4Q04
1Q05

2Q05
3Q05

4Q05
1Q06

2Q06
3Q06

4Q06
1Q07

2Q07
3Q07

4Q07



2
Page 2

4.0%

NATIONAL ECONOMIC OVERVIEW 
Consumer Price Index (Annual)

Source: U. S. Dept. of Labor Inflation 2.8%

1.0%

2.0%

3.0%

0.0%
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

3,000,000

4,000,000

National Economic Overview 
ANNUAL NON-AG JOB GROWTH

(2,000,000)

(1,000,000)

-

1,000,000

2,000,000

(3,000,000)

(2,000,000)

Se
p 
200

1

M
ar

 2
00

2

Se
p 
200

2

M
ar

 2
00

3

Se
p 
200

3

M
ar

 2
00

4

Se
p 
200

4

M
ar

 2
00

5

Se
p 
200

5

M
ar

 2
00

6

Se
p 
200

6

M
ar

 2
00

7

Se
p 
200

7

M
ar

 2
00

8

Source: U. S. Bureau of Labor Statistics



3
Page 3

National Economic Overview   
JOB GROWTH BY EMPLOYMENT SECTOR

Financial Activities

Manufacturing

Construction

Source: U. S. Bureau of Labor Statistics

Prof & Business Services

Natural Resources & Mining

Other Services

Information

Trade, Transportation and
Utilities

(600,000) (400,000) (200,000) - 200,000 400,000 600,000

Education & Health Services

Leisure & Hospitality

Government

National Economic Overview 
UNEMPLOYMENT RATE

5 5%

6.0%

6.5%

5.1%

4.0%

4.5%

5.0%

5.5%

3.0%

3.5%

3Q01 1Q02 3Q02 1Q03 3Q03 1Q04 3Q04 1Q05 3Q05 1Q06 3Q06 1Q07 3Q07 1Q08

Source: U. S. Bureau of Labor Statistics



4
Page 4

55.0

60.0

65.0

NATIONAL ECONOMIC OVERVIEW 
ISM - Purchasing Managers Index

GROWTH

30.0

35.0

40.0

45.0

50.0

NO GROWTH

RECESSION

20.0

25.0

Mar-04 Sep-04 Mar-05 Sep-05 Mar-06 Sep-06 Mar-07 Sep-07 Mar-08
Source: Institute of Supply Management

120

130

140

150

NATIONAL ECONOMIC OVERVIEW 
Consumer Confidence Index

60

70

80

90

100

110

120

30

40

50

3Q91 1Q93 3Q94 1Q96 3Q97 1Q99 3Q00 1Q02 3Q03 1Q05 3Q06 1Q08
Source: Conference Board



5
Page 5

NATIONAL ECONOMIC OVERVIEW  
SOUTHEAST - Consumer Confidence Index
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Consumer Confidence Index - Home Buying Plans
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National Economic Overview
Mortgage Interest Rates (Average 30-yr. loan)
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National Economic Overview  
REFI’s AS % OF ALL MORTGAGES
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Resales
1Q 2008 

FAR Florida Sales Report
Rank by 
Median

MSA
 Feb-08 

Median Sales 
Price 

 Feb-07 
Median Sales 

Price 

1Q08      
Annual # 
Change

1Q08 
Ann % 
Change

4Q07 
Ann % 
Change

3Q07 
Ann % 
Change

2Q07 
Ann % 
Change

1Q07 
Ann % 
Change

4Q06 
Ann % 
Change

3Q06 
Ann % 
Change

2Q06 
Ann % 
Change

- Statewide 198,900$    237,000$    (38,100)$   -13% -13% -6% -5% -4% -2% -1% 3%
9 Panama City 183,300$       206,300$       (23,000)$     -2% -2% 6% -5% -11% -7% -11% -10%
1 Naples-Marco Island 510,000$       529,200$       (19,200)$     -3% -3% -4% -1% -3% 0% -9% -8%

10 Tallahassee 180300$ 182700$ (2400)$ 3% 3% 1% 4% 9% 4% 4% 6%10 Tallahassee 180,300$       182,700$      (2,400)$      -3% -3% 1% 4% 9% 4% 4% 6%
13 Gainesville 176,400$    216,700$    (40,300)$   -3% -3% 1% -4% -5% -3% 4% 18%
11 Jacksonville 180,200$    198,100$    (17,900)$   -4% -4% -6% -4% 2% -4% 0% 5%
4 Miami 306,100$       381,400$       (75,300)$     -5% -5% 4% -2% 0% 1% -2% 4%

19 Pensacola 148,600$       163,800$       (15,200)$     -6% -6% -1% -2% 1% -3% -2% 2%
20 Ocala 147,000$    175,900$    (28,900)$   -9% -9% -9% 3% 2% 2% 3% 24%
3 Ft Lauderdale 307,700$       362,200$       (54,500)$     -10% -10% 2% 1% 1% 0% 0% 0%
8 Ft Walton Beach 197,500$       216,900$       (19,400)$     -12% -12% -1% -1% -5% -3% -4% -6%

17 Lakeland 151,800$    174,300$    (22,500)$   -12% -12% -5% -5% -5% 2% -2% 14%
15 Daytona Beach 171,700$    211,300$    (39,600)$   -12% -12% -5% -10% -12% -8% -8% 6%
6 Orlando 225,400$    263,500$    (38,100)$   -13% -13% -4% -3% -4% 2% 4% 10%
5 Sarasota-Bradenton 254,200$       319,000$       (64,800)$     -14% -14% -11% -10% -9% -17% -16% -3%

12 Tampa 178,900$       207,400$      (28,500)$    -14% -14% -8% -6% -4% 3% 2% 15%
2 West Palm Beach 344,600$       374,300$       (29,700)$     -17% -17% -5% -7% -5% -10% -10% 0%

16 Melbourne-Palm Bay 164,400$    195,500$    (31,100)$   -17% -17% -8% -15% -10% -13% -12% -2%
14 Ft Pierce-Port St Lucie 172,900$       239,000$       (66,100)$     -18% -18% -15% -8% -7% -9% -7% -1%
7 Ft Myers-Cape Coral 211,900$       254,200$       (42,300)$     -18% -18% -5% -5% -5% -19% -19% -5%

18 Punta Gorda 151,300$       201,100$      (49,800)$    -21% -21% -11% -10% -14% -3% -7% 3%
Source: FAR Florida Sales Report February 2008 of Single-Family, Existing Homes



8
Page 8

Orlando MSA Resale Data
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Attached v. Detached Housing Inventory
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Orlando MSA
Attached v. Detached Lot Inventory
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Orlando MSA
COMMUNITIES RANKED BY ANNUAL STARTS

Rank Community
Price

Range
Annual
Starts

Annual
Closings

1 Avalon Park (Orange) $119-$597 277 414
2 Lakes of Mount Dora (Lake) $243-$423 196 97
3 Berkshire Park (Orange) $210-$475 170 151
4 Timber Springs (Orange) $181-$725 162 416
5 Legacy of Leesburg (Lake) $111-$356 146 1995 Legacy of Leesburg (Lake) $111-$356 146 199
6 Baldwin Park (Orange) $227-$3444 138 164
7 Sawgrass Plantation (Orange) $170-$465 127 62
8 Legacy Park-Seminole (Seminole) $191-$322 124 119
9 Wedgefield (Orange) $158-$621 122 145

10 Regency Oaks (Seminole) $166-$205 116 128
11 Moss Park (Orange) $190-$440 113 277
12 Fountain Parke @ Lake Mary(TH) (Semin $436-$523 108 51
13 VillageWalk (Orange) $261-$476 108 128
14 South Meadow (Orange) $160-$425 104 202
15 Sullivan Ranch (Lake) $149-$600 102 62
16 Summerport (Orange) $133-$800 97 170
17 Wyndham Lakes Estates (Orange) $200 $699 96 208

www.metrostudy.com

17 Wyndham Lakes Estates (Orange) $200-$699 96 208
18 Independence (Orange) $160-$2700 92 118
19 Spring Isle (Orange) $207-$376 89 168
20 Stoneybrook West (Orange) $141-$841 87 150
21 Live Oak Reserve (Seminole) $167-$1017 84 64
22 Black Lake Park (Orange) $299-$408 79 97
23 Retreat @ Twin Lakes(TH) (Seminole) $228-$247 76 105
24 Harbor Hills (Lake) $123-$775 73 109
25 Copper Chase(TH) (Seminole) $217-$222 72 59
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Orlando MSA
COMMUNITIES RANKED BY ANNUAL CLOSINGS

Rank Community
Price

Range
Annual 

Closings
Annual 
Starts

1 Timber Springs (Orange) $181-$725 416 162
2 Avalon Park (Orange) $119-$597 414 277
3 Moss Park (Orange) $190-$440 277 113
4 Wyndham Lakes Estates (Orange) $200-$699 208 96
5 South Meadow (Orange) $160-$425 202 1045 South Meadow (Orange) $160-$425 202 104
6 Legacy of Leesburg (Lake) $111-$356 199 146
7 Summerport (Orange) $133-$800 170 97
8 Spring Isle (Orange) $207-$376 168 89
9 Baldwin Park (Orange) $227-$3444 164 138

10 Berkshire Park (Orange) $210-$475 151 170
11 Westyn Bay (Orange) $170-$555 151 56
12 Stoneybrook West (Orange) $141-$841 150 87
13 NorthLake Park (Orange) $160-$723 146 64
14 Wedgefield (Orange) $158-$621 145 122
15 Regency Oaks (Seminole) $166-$205 128 116
16 VillageWalk (Orange) $261-$476 128 108
17 Legacy Park-Seminole (Seminole) $191-$322 119 124

www.metrostudy.com

17 Legacy Park-Seminole (Seminole) $191-$322 119 124
18 Independence (Orange) $160-$2700 118 92
19 Harbor Hills (Lake) $123-$775 109 73
20 Waterford Trails (Orange) $189-$377 107 70
21 Sorrento Springs (Lake) $200-$464 107 57
22 Retreat @ Twin Lakes(TH) (Seminole) $228-$247 105 76
23 Meadows @ Maude Helen (Orange) $248-$456 103 58
24 Lakes of Mount Dora (Lake) $243-$423 97 196
25 Black Lake Park (Orange) $299-$408 97 79

Conclusions 


